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STATE OF NEW YORK
Combined Balance Sheet
Governmental Funds

December 31, 2007

(Amountsin thousands)(Unaudited)

ASSETS:
Cash and iINVESEMENTS..........coovveeeireireieeceseee e srereee e e e e e . $
Receivables, net of allowances for uncollectibles:

Duefrom Federal government
(0] 0= S
Duefrom other funds..........ccoooeiiiicicieccceeee e,
OthEr @SSELS.....ccoiivieiiirieeir et re e

LIABILITIES:
Tax refunds payable.........cooooiirrrrrccccce s $
Accounts payable
Accrued lHabilities.......coovreieirercece e
Payableto local gover NMENtS..........ccovveeineeineeisise s
Dueto other funds.
Pension contributions payable..........c.ccccoveiinnennniennseeseens
DEfErred rEVENUES.......cceeeeee et

Total [1aDilities. ...

FUND BALANCES (DEFICIT):
Reserved for:
ENCUMDBIANCES.......coiiieieeeceeeeeceeeee et
DEDE SEIVICE. ..ottt st
Tax stabilization..........cccceeieieiececececeecc e
Other specified purposes....

Total fund balances (defiCit).......cocverreierreienineereereseee
Total liabilitiesand fund balances (deficit).........c.ccceeerrrenne $

See accompanying notesto financial statements.

Special Debt Capital
General Revenue Service Projects

2,260,920 $ 4,330,658 2,163,673 $ 1,383,530
7,669,637 32,311 2,506,695 78,973

- 4,045,947 - 269,074

174,466 476,274 104,468 152,590
2,311,483 563,282 131,965 134,318
450,744 19,279 - -
12,867,250 $ 9,467,751 4,906,801 $ 2,018,485
4,739,058 $ 81,115 1,308,566 $ 10,976
175,720 31,514 7,609 401,542
2,595,337 2,568,192 - 48,875
9,002,312 1,428,873 - 86,063
1,586,325 766,899 890,142 741,612
85,568 - - -
389,165 548,248 93,514 29,692
18,573,485 5,424,841 2,299,831 1,318,760
1,554,723 1,391,373 - 5,539,840
- - 1,798,051 -
1,031,400 - - -
359,691 1,111,159 - 469,546
(8,652,049) 1,540,378 808,919 (5,309,661)
(5,706,235) 4,042,910 2,606,970 699,725
12,867,250 $ 9,467,751 4,906,801 $ 2,018,485
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STATE OF NEW YORK
Notesto Financial Statements
December 31, 2007 (Unaudited)

NOTE 1

The accounting policiesand methods of estimating and accumulating financial datafor preparation of the December 31,
2007 interim financial statementsfor governmental fund types are similar to those used to prepare the March 31, 2007

governmental fund financial statements.

NOTE 2

Within the governmental funds, transfersto other funds exceeded transfers from other funds by $894 million. Subsidies
to the State University of New Y ork and the senior colleges of the City University of New Y ork totaling $2,975 million
are reported as transfers to other funds offset by $2,081 million in Enterprise Funds subsidies which are reported as

transfers from other funds.

NOTE 3

The following table presents a reconciliation of the budgetary cash basis operating results for the nine months ended
December 31, 2007 asreported in the State Register, with the operating resultsfor Governmental Fund Types prepared

in accordance with generally accepted accounting principles (amounts in thousands):

Special Debt Capital
General Revenue Service Projects
Excess (deficiency) of receipts and other financing
sources over (under) disbursements and other financing
LSS PN $ (1’367,900) $ (1,017’800) $ 265,200 $ (196,700)
Entity differences:
Receipts and other financing sources over (under)
disbursements and other financing uses for funds and
accounts not included in the cash basis financia plan..... (497,727) (761,462) (106,275) (604,765)
Perspective differences:
Receipts and other financing sources over (under)
disbursements and other financing uses of the
Earmarked Revenue Account and the Infrastructure
Trust Fund Account which are treated as Special
Revenue Funds in the financia plan and part of the
General Fund for GAAP reporting.......cccoeveevieeneenenns 295,924 (295,924) - -
College and University Funds...........cccocoeeeeenencennnene. - 101,694 49,758 (36,599)
Lottery FUNG........ccooviiieieeeeeeeeese e - 756,363 - -
Temporary interfund cash loans...........cccoceeeeviveecinnee (361,446) 229,689 - 131,757
Basis of accounting differences:
To adjust for revenue acCruals..........coeeeeveeereseneenene 1,232,530 317,671 (65,088) (93,449)
To adjust for expenditure accruals...........ccoevvrervreeenne (7,391,264) (769,842) (226,712) (53,870)
(Deficiency) of revenues and other financing sour ces
over expendituresand other financing uses................ $ (8,089,883) $ (1,439,611) $ (83,117) $  (853,626)




STATE OF NEW YORK
Notesto Financial Statements
December 31, 2007 (Unaudited) (cont’d)

NOTE 4
During the nine months ended December 31, 2007 there were six debt refunding issues. Theimpact of theseissuesis
presented in the following table (amounts in thousands):

Cash
Flow Present
Refunding  Refunded Gain Value

I ssue Description Amount Amount (Loss) Gain
NY S Housing Finance Agency, PIT Economic
Development & Housing Bond, Series 2007C..............c.c...... $ 19,220% 19,180 % 841 % 636
NY S Thruway Authority, Local Highway and Bridge
Service Contract Bond, Series 2007 .......ccccoovvevenenenereenene 203,760 199,075 7,596 7,156
NY S Thruway Authority, PIT Transportation Bond,
SENES 2007A ...ttt 171,070 173,100 5,491 4,552
NY S Dormitory Authority, Consolidated Service Contract
Revenue Bond, Series 2007 ........coeeeeeeeeneneseseeneeseeeeennens 50,115 56,015 5,746 2,308
NY S Urban Devel opment Corporation, Service Contract
Revenue Bond, Series 2007A ........oeeeveenienesesesie e 273,210 283,901 27,317 19,114
New York Local Government Assistance
Corporation Bond, Series 2007A ........cooovveeeereneneseseeneeeenes 387,320 404,030 26,102 19,493

TOAl e $ 1,104,695% 1,135301$ 73,093$% 53,259







